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�
:KHQ�DUH�UDFHV�KHOG"�
�
$OPRVW�HYHU\�6XQGD\�RI�WKH�\HDU��7KH��VW�UDFH�RI�WKH�GD\�ZLOO�VWDUW�DW���������'XULQJ�WKH�
VXPPHU�WKHUH�DUH�JHQHUDOO\���UDFHV�HDFK�GD\��ODVWLQJ�DERXW�DQ�KRXU�HDFK��VSDFHG�DW�
DSSUR[LPDWHO\����KRXU�LQWHUYDOV���6WDUWV�DUH�QRUPDOO\�DW����QRRQ�������SP�DQG������SP��
7KLV�PD\�YDU\�VOLJKWO\�ZKHQ�WKHUH�LV�DOVR�DQ�RSHQ�PHHWLQJ�DW�WKH�FOXE��
�
,Q�WLPHV�RI�VKRUWHU�GD\OLJKW�KRXUV��WZR�UDFHV�DUH�KHOG�VWDUWLQJ�DW����QRRQ�DQG������SP��
�
7KHUH�DUH�DOVR�UDFHV�RQ�7XHVGD\�DQG�7KXUVGD\�HYHQLQJV�LQ�WKH�VXPPHU��7KH�VWDUW�WLPHV�
DUH�HLWKHU������SP�RU������SP��VHH�16&�KDQGERRN�IRU�GHWDLOV����7XHVGD\¶V�UDFHV�DUH�
VSHFLILFDOO\�GHVLJQHG�WR�HQFRXUDJH�WKRVH�ZLWK�OHVV�UDFLQJ�H[SHULHQFH�DQG�D�XQLTXH�
SHUVRQDO�KDQGLFDS�V\VWHP�JLYHV�HYHU\RQH��LQFOXGLQJ�DEVROXWH�EHJLQQHUV���D�FKDQFH�RI�
ZLQQLQJ���
�
:KDW�ERDW�FDQ�,�VDLO"�
�
9LUWXDOO\�DQ\�PRQRKXOO�GLQJK\�PD\�EH�UDFHG��:H�XVH�D�KDQGLFDSSLQJ�V\VWHP�WR�DOORZ�
ERDWV�RI�GLIIHUHQW�W\SHV�WR�UDFH�DJDLQVW�RQH�DQRWKHU�DQG�VWLOO�OHW�WKH�EHVW�VDLOHG�RQH�ZLQ��
�
+RZ�JRRG�DW�VDLOLQJ�GR�,�QHHG�WR�EH"�
�
6R�ORQJ�DV�\RX�NQRZ�ZKDW�KDSSHQV�ZKHQ�\RX�ZDJJOH�WKH�VWLFN�DW�WKH�EDFN��\RX
UH�JRRG�
HQRXJK��5DFLQJ�LV�E\�IDU�WKH�TXLFNHVW�ZD\�RI�LPSURYLQJ�VDLOLQJ�VNLOOV�DQG�HYHU\�RQH�RI�XV�
VWDUWHG�RII�NQRZLQJ�YHU\�OLWWOH�DQG�ZH
YH�DOO�JRW�PRUH�WR�OHDUQ��
�
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+RZ�GR�,�OHW�SHRSOH�NQRZ�,
P�QHZ�WR�UDFLQJ"�
�
-LP�0LOUR\��7KH�&OXE�0DQDJHU��ZLOO�EH�KDSS\�WR�SURYLGH�\RX�ZLWK�D�FRORXUHG�ULEERQ�WR�IO\�
IURP�\RXU�ERRP�RU�PDVWKHDG�WR�VD\�WR�SHRSOH��%H�QLFH�WR�PH�SOHDVH��,
P�QHZ�WR�
UDFLQJ���
�
:KDW�UXOHV�GR�,�QHHG�WR�NQRZ"�
�

• $�ERDW�RQ�3RUW�7DFN��WKH�ZLQG�FRPLQJ�IURP�WKH�OHIW��WKH�ERRP�RQ�WKH�ULJKW��JLYHV�
ZD\�WR�RQH�RQ�6WDUERDUG�7DFN��ZLQG�IURP�ULJKW��ERRP�RQ�OHIW���$�ERDW�RQ�
6WDUERDUG�7DFN�ZLWK�ULJKW�RI�ZD\�PD\�VKRXW�µ6WDUERDUG¶�LI�\RX�DUH�RQ�3RUW�7DFN�
DQG�WKH\�WKLQN�\RX�DUH�DERXW�WR�JHW�LQ�WKHLU�ZD\��

�
• $�ERDW�WR�ZLQGZDUG��FORVHVW�WR�ZKHUH�WKH�ZLQG�LV�FRPLQJ�IURP��JLYHV�ZD\�WR�D�

ERDW�WR�OHHZDUG��WKH�ERDW�IXUWKHU�DZD\�IURP�WKH�ZLQG��
�

• $W�D�PDUN��WKH�ERDW�RQ�WKH�LQVLGH��QHDUHVW�WKH�PDUN��ZLOO�XVXDOO\�QHHG�WR�EH�JLYHQ�
URRP�WR�URXQG�WKH�PDUN�ZLWKRXW�KLWWLQJ�LW�RU�\RX��

�
7KHVH�EDVLF�UXOHV�VKRXOG�SUHYHQW�PRVW�FROOLVLRQV��7KHUH�DUH�PDQ\�PRUH�DQG�DV�\RX�
EHFRPH�PRUH�H[SHULHQFHG�LW�LV�ZRUWKZKLOH�LQYHVWLQJ�LQ�WKH�ODWHVW�FRS\�RI�WKH�5DFLQJ�
5XOHV�ERRN���H�J��7KH�5XOHV�LQ�3UDFWLFH�E\�%U\DQ�:LOOLV��SXE�)HUQKXUVW�%RRNV��
�
,I�\RX¶UH�GLVSOD\LQJ�\RXU�ULEERQ�WKHQ�WKH�PRUH�H[SHULHQFHG�VDLORUV�ZLOO�EH�SUHSDUHG�IRU�
WKH�IDFW�WKDW�\RX�DUH�QRW�IDPLOLDU�ZLWK�WKH�UXOHV���
�
+RZ�GR�,�HQWHU�D�UDFH"�
�
7KH�2IILFHU�2I�7KH�'D\��22'���ZKR�LV�LQ�FKDUJH�RI�WKDW�GD\
V�UDFLQJ��ZLOO�SXW�D�VLJQLQJ�
RQ�VKHHW�LQ�WKH�FRUQHU�RI�WKH�FOXEKRXVH�E\�WKH�IOHHW�QRWLFH�ERDUGV��)LOO�LQ�\RXU�QDPH�DQG�
WKH�FODVV�DQG�VDLO�QXPEHU�RI�WKH�ERDW�\RX
OO�EH�VDLOLQJ��
�
:KDW�FRXUVH�GR�,�VDLO"�
�
7KH�22'�ZLOO�VHW�D�FRXUVH�DQG�GLVSOD\�LW�RQ�D�ERDUG�DW�WKH�VWHUQ�RI�WKH�FRPPLWWHH�ERDW��
7KH�ERDUG�ZLOO�VKRZ�D�VHULHV�RI�OHWWHUV��ZKLFK�LQGLFDWH�ZKLFK�PDUNV��EXR\V��DUH�JRLQJ�WR�
EH�UDFHG�DURXQG��WKH�VLGH�RI�WKH�GLQJK\�RQ�ZKLFK�WKH�PDUN�VKRXOG�EH�OHIW�DQG�KRZ�PDQ\�
ODSV��

�
• $�UHG�OHWWHU�LQGLFDWHV�D�PDUN�WR�EH�SDVVHG�WR�3RUW��L�H��RQ�WKH�OHIW�VLGH�RI�WKH�

ERDW��
• $�JUHHQ�OHWWHU�LQGLFDWHV�D�PDUN�WR�EH�SDVVHG�WR�6WDUERDUG��L�H��RQ�WKH�ULJKW�VLGH�

RI�WKH�ERDW��
�
7DNH�QRWH�RI�ZKHWKHU�\RX�QHHG�WR�SDVV�WKURXJK�WKH�VWDUW�ILQLVK�OLQH�HDFK�ODS��WKLV�ZLOO�EH�
LQGLFDWHG�E\�D�ERDUG�VD\LQJ�³/LQH´���
�
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7KHUH�LV�D�ODUJH�SDLQWHG�PDS�RI�WKH�UHVHUYRLU�VKRZLQJ�WKH�DSSUR[LPDWH�SRVLWLRQ�RI�WKH�
PDUNV�RQ�WKH�WHUUDFH�MXVW�RXWVLGH�WKH�JDOOH\�GRRUV���,I�\RX�DUH�VWLOO�XQVXUH��DVN�VRPHRQH�
WR�SRLQW�RXW�WKH�EXR\V�WR�\RX�IURP�WKH�VKRUH�RU�HYHQ�RQ�WKH�VWDUW�OLQH��:H
YH�DOO�KDG�WKLV�
GRQH�IRU�XV�DW�VRPH�SRLQW�����:KHQ�RQ�WKH�ZDWHU��IROORZ�VRPHRQH�ZKR�ORRNV�OLNH�KH��RU�
VKH��NQRZV�ZKHUH��V�KH
V�JRLQJ��
�
+RZ�GR�,�VWDUW"�
�
7KH�VWDUW�OLQH�LV�EHWZHHQ�WKH�FRPPLWWHH�ERDW��ZKLFK�QRUPDOO\�IRUPV�WKH�VWDUERDUG�HQG�
RI�WKH�VWDUWLQJ�OLQH��DQG�D�GDQ�EXR\��D�VPDOO�RUDQJH�EXR\�ZLWK�D�IODJ�RQ�WRS��PDUNLQJ�
WKH�SRUW�HQG��$OZD\V�VWDUW�LQ�WKH�GLUHFWLRQ�RI�WKH��VW�PDUN���
�
7KH�VWDUWLQJ�VHTXHQFH�JRHV�DV�IROORZV��
�
��PLQXWHV�WR�VWDUW���KRRW�RI�KRUQ�DQG��VW��ZDUQLQJ��IODJ�XS��)RU�PL[HG�IOHHW�UDFLQJ�WKLV�
ZLOO�QRUPDOO\�EH�D�UHG�IODJ�ZLWK�D�\HOORZ�FURVV��
�
��PLQXWHV�WR�VWDUW���KRRW�RI�KRUQ�DQG��QG��SUHSDUDWRU\��IODJ�XS�WKLV�
ZLOO�EH�D�EOXH�IODJ�ZLWK�D�ZKLWH�VTXDUH�LQ�WKH�FHQWUH�RU�D�\HOORZ�IODJ�
ZLWK�D�EODFN�VSRW��<RX�GR�QRW�QHHG�WR�NQRZ�DERXW�WKH�GLIIHUHQFH�DW�WKLV�
WLPH��MXVW�EH�FRPSOHWHO\�EHKLQG�WKH�OLQH�ZKHQ�WKH�QH[W�KRUQ�JRHV��
�
��PLQXWH�WR�VWDUW�±�KRRW�RI�KRUQ�DQG��QG��SUHSDUDWRU\��IODJ�GRZQ�
�
��PLQXWHV���7KH�VWDUW���KRRW�RI�KRUQ�DQG��VW�IODJ�GRZQ�DQG�WKH�UDFH�LV�RQ��
�
1�%��2Q�6XQGD\V�WKHUH�DUH�RFFDVLRQV�ZKHQ�WKH�VWDUW�VHTXHQFH�LV�������JR��-XVW�DVN�
EHIRUH�\RX�JR�RXW�RQ�WKH�ZDWHU���
�
:KDW�DERXW�WKRVH�KRUULEOH�FURZGHG�VWDUW�OLQHV"�
�
:KHQ�\RX�ILUVW�VWDUW�UDFLQJ��\RX�FRXOG�KDQJ�EDFN�D�ELW�DW�WKH�VWDUW��FURVVLQJ�WKH�OLQH�DIWHU�
DOO�WKH�NHHQ�RQHV�KDYH�ILQLVKHG�JHWWLQJ�LQ�HDFK�RWKHU
V�ZD\���7KH�5DFH�2IILFHUV�PLJKW�
HYHQ�JLYH�\RX�D�VSHFLDO�VWDUW��RQH�PLQXWH�DIWHU�WKH�RWKHUV���7KLV�ZD\��\RX
OO�QRW�RQO\�
KDYH�D�TXLHW�VWDUW��EXW�EH�DEOH�WR�VHH�ZKDW�DFWXDOO\�JRHV�RQ�DW�FORVH�TXDUWHUV��
�
+RZHYHU�WKHUH�LV�DQRWKHU�ZD\�«�3XUVXLW�5DFHV��
�
:KDW
V�D�3XUVXLW�5DFH"�
�
'XULQJ�WKH�VXPPHU��IURP�0DUFK�RQZDUGV��WKH�VHFRQG�UDFH�RQ�D�6XQGD\�QRUPDOO\�LV�D�
SXUVXLW�UDFH���7KLV�FRXOG�DOVR�EH�NQRZQ�DV�+DUH�DQG�+RXQGV�UDFLQJ��8VLQJ�WKH�
KDQGLFDSSLQJ�V\VWHP��WKH�ERDWV�WDNLQJ�SDUW�VWDUW�LQ�RUGHU�RI�VSHHG��VORZHVW�JR�ILUVW��H�J��
2SWLPLVW�RU�7RSSHU��IDVWHVW�JR�ODVW��H�J��DQ�56�����DQG�HYHU\RQH�HOVH�LV�VSUHDG�RXW�LQ�
EHWZHHQ��7KH�DLP�RI�WKH�UDFH�LV�WR�RYHUWDNH�WKH�VORZHU�ERDWV�DQG�WR�SUHYHQW�WKH�IDVWHU�
ERDWV�RYHUWDNLQJ�\RX���
�

�

  or  �

�
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7KH�UDFH�ODVWV�RQH�KRXU�IRU�WKH�6RORV��ZLWK�VORZHU�ERDWV�KDYLQJ�PRUH�WLPH�DQG�IDVWHU�
ERDWV�KDYLQJ�OHVV����
�
7KH�VWDUWV��EHFDXVH�WKH\�DUH�VWDJJHUHG��DUH�PXFK�HDVLHU�IRU�WKH�EHJLQQHU��7KHUH�ZLOO�
SUREDEO\�EH�RQO\���RU���RWKHU�ERDWV�VWDUWLQJ�DW�WKH�VDPH�WLPH���7KH�VWDUWLQJ�LQWHUYDOV�DUH�
GLVSOD\HG�RQ�WKH�QRWLFH�ERDUG�LQ�WKH�JDOOH\���7KH�OLVW�LV�DOVR�SULQWHG�LQ�\RXU�+DQGERRN�
DQG�LV�DYDLODEOH�IURP�WKH�16&�ZHE�VLWH��
�
+RZ�GR�,�ILQLVK"�
�
,Q�3XUVXLW�5DFHV��HYHU\ERG\�ILQLVKHV�DW�RQFH�ZKHQ�WKH�KRUQ�KRRWV��EXW�NHHS�VDLOLQJ�XQWLO�
WKH�&RPPLWWHH�%RDW�QRWHV�\RXU�SRVLWLRQ���<RXU�SRVLWLRQ�LV�ZKHQ�WKH�KRUQ�JRHV��VR�QR�
RYHUWDNLQJ�DIWHUZDUGV�SOHDVH����
�
,Q�+DQGLFDS�DQG�)OHHW�UDFLQJ��WKH�ILQLVK�OLQH�LV�QRUPDOO\�WKH�VDPH�DV�WKH�VWDUW�OLQH��<RX
OO�
HLWKHU�ILQLVK�DIWHU�WKH�QXPEHU�RI�ODSV�RQ�WKH�FRXUVH�ERDUG��RU�LI�WKH�UDFH�ZDV�JRLQJ�WR�
WDNH�WRR�ORQJ��DIWHU�WKH�22'�KDV�VRXQGHG���ORQJ�KRRWV�RQ�WKH�KRUQ�DQG�SXW�XS�WKH�
VKRUWHQHG�FRXUVH�IODJ��D�EOXH�VTXDUH�RQ�D�ZKLWH�EDFNJURXQG����
�
(DFK�ERDW�KRPH�UHFHLYHV�D�KRRW�XQOHVV�WKH\�ZHUH�RYHU�WKH�OLQH�DW�WKH�VWDUW��2&6���KDYH�
EHHQ�VHHQ�QRW�WR�KDYH�VDLOHG�WKH�FRUUHFW�FRXUVH��RU�KDYH�UHFHLYHG�RXWVLGH�DVVLVWDQFH��
WKDW¶V�WR�VD\��\RX�KDYH�EHHQ�UHVFXHG��
�
+RZ�GR�,�ILQG�RXW�ZKHUH�,�ILQLVKHG"�
�
,Q�3XUVXLW�DQG�)OHHW��H[FHSW�PHQDJHULH��UDFLQJ�WKH�UHVXOWV�DUH�DV�VHHQ�RQ�WKH�ZDWHU���
WKH�ERDW�LQ�WKH�OHDG�ZLQV�WKH�UDFH����
�
+DQGLFDS�UDFHV��KRZHYHU��QHHG�WR�KDYH�FDOFXODWLRQV�PDGH�E\�WKH�22'�DQG�FOXE�UHVXOWV�
WHDP�WR�PDNH�DOORZDQFHV�IRU�WKH�GLIIHUHQW�W\SHV�RI�ERDW�UDFLQJ���7KLV�FDQ�VRPHWLPHV�EH�
GRQH�RQ�WKH�GD\�RI�UDFLQJ��HVSHFLDOO\�HYHQLQJ�UDFLQJ�ZKHQ�WKHUH�LV�RQO\�RQH�UDFH�WR�
FDOFXODWH��DQG�DQ\�ZD\�WKH�22'�QHHGV�WR�ILOO�KLV�WLPH�ZKLOH�ZDLWLQJ�IRU�KLV�GLQQHU����
�
:H�KDYH�D�VXSHUE�PHDO�VHUYHG�E\�(ODLQH�RQ�ERWK�7XHVGD\�DQG�7KXUVGD\�WKURXJKRXW�WKH�
VXPPHU�DQG�WKLV�LV�D�JUHDW�FKDQFH�WR�FKDW�WR�RWKHU�VDLORUV�DQG�WR�VHHN�DGYLFH�RU�FRQGXFW�
DQ�DXWRSV\�DV�WR�ZKDW�ZHQW�ULJKW�DQG�ZKDW�ZHQW�ZURQJ��7KHUH�LV�QR�SRLQW�VFRULQJ�
�KRQHVW���MXVW�D�UHDO�HQWKXVLDVP�WR�KHOS�WKRVH�WKDW�ZDQW�WR�OHDUQ��2WKHUZLVH�WKH�UHVXOWV�
DUH�FDOFXODWHG�UHJXODUO\�DQG�SRVWHG�RQ�WKH�FOXE�ZHEVLWH�DQG�GLVSOD\HG�RQ�WKH�QRWLFH�
ERDUG�LQ�WKH�JDOOH\��
�
+RZ�GR�,�TXDOLI\�IRU�D�VHULHV"�
�
6LPSO\�E\�VDLOLQJ�WKH�QXPEHU�RI�UDFHV�RU�PRUH�RI�D�SDUWLFXODU�VHULHV�GHWDLOHG�LQ�WKH�UDFH�
SURJUDPPH�DV�WKH�QXPEHU�RI�UDFHV�WR�FRXQW��)RU�H[DPSOH�WR�TXDOLI\�IRU�WKH������(DUO\�
6XQGD\�+DQGLFDS�6HULHV��\RX�QHHGHG�WR�VDLO�DW�OHDVW���UDFHV�IURP�WKH�����,I�\RX�GR�
PRUH��\RXU�EHVW���UHVXOWV�FRXQW�DQG�WKH�UHVW�FDQ�EH�GLVFDUGHG��WKH�UHVXOWV�VRIWZDUH�GRHV�
WKLV�DXWRPDWLFDOO\���
�

�
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$Q\�RWKHU�TXHVWLRQV"�
�
-XVW�WDON�WR�DQ\RQH�RQ�WKH�6DLOLQJ�&RPPLWWHH�RU�DVN�DQ\ERG\�GUHVVHG�LQ�VDLOLQJ�JHDU�DW�
WKH�FOXE��7KH\
OO�KHOS�LI�WKH\�FDQ��3URPLVH��
�
�
)RU�IXUWKHU�LQIRUPDWLRQ�FRQWDFW��
�
,DQ�&DVWOH��5HDU�&RPPRGRUH�6DLOLQJ��
�
(PDLO�UFVDLOLQJ#QRUWKDPSWRQVDLOLQJFOXE�RUJ�
�
7HO�������������
�
RU�DQ\�RWKHU�PHPEHU�RI�WKH�6DLOLQJ�&RPPLWWHH�
�
3OHDVH�FKHFN�WKLV�SDJH�UHJXODUO\�DV�WKLV�LV�D�QHZ�LQLWLDWLYH�WKDW�PD\�GHYHORS�LQ�WLPH�
�


